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liquidator, or of any creditor or contributory, made within the time
specified in that behalf in sub-section (2), examine into the conduct
of the person, director, managing agent, secretaries and treasurers,
manager, liquidator or officer aforesaid, and compel him to repay or
restore the money or property or any part thereof respectively, with
interest at such rate as the Court thinks just, or to contribute such
sum to the assets of the company by way of compensation in respect
of the misapplication, retainer, misfeasance or breach of trust, as the
Court thinks just.
 (2)	An application under sub-section (1) shall be made within five
years from the date of the order for winding up, or of the first ap-
pointment of the liquidator in the winding up, or of the mis-applica-
tion, retainer, misfeasance or breach of trust, as the case may    be.
whichever is longer,
 (3)	This section shall apply notwithstanding that the matter is one
for which the person concerned may be criminally liable.
544.	Liability under sections 542 and 543 to extend to partners or
directors    in    firm    or    company.—Where      a    declaration     under
section       542   or     an   order     under   section 543   is   or may   be
made   in respect of a firm   or   body   corporate,   the   Court     shall
also    have   power    to   make   a   declaration   under   section    542,
or pass an order under section 543, as the case   may be, in respect
of any person who was at the relevant time a partner in that firm
or a director of that body corporate.
545,	Prosecution of delinquent officers and members of company.—
(1) If it appears to the Court in the course of a winding up by, or
subject to the supervision of, the Court, that  any past or present
officer, or any member, of the company has been guilty of any offence
in relation to the company, the Court may, either on the applica-
tion of any person    interested    in the winding    up or of  its own
motion, direct the liauidator either himself to prosecute the offender
or to refer the  matter to  the Registrar.
 (2)	If it appears to the liauidator in the course of a voluntary
winding up that any past or present officer, or any member, of the
company has been guilty of any offence in relation to the company,
he shall forthwith report the matter to the    Registrar and    shall
furnish to him such information and give    to him such access to
and facilities for inspecting and taking    copies of    any books and
papers, being information or books and papers in the possession or
under the control of the liquidator and relating to the matter    in
question, as the Registrar may reauire.
 (3)	Where any report is made under sub-section (2) to the Regis-
trar, he may, if he thinks fit, refer the matter to the Central Gov-
ernment  for  further  inquiry.
The Central Government shall thereupon investigate the matter
and may, if it thinks it expedient, apply to the Court for an order
conferring on any person designated by the Central Government for
the^ purpose, with respect to the company concerned, all such powers
01 investigating the affairs of the company as are provided by this
Act in the case of a winding up by the Court.

